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Investment Management

Disclaimer

Past returns are no guarantee of future performance, and investment returns of less than one year should not be relied upon
as any guide to future performance. Benchmark is the S&P/ASX200 Accumulation Index.

For products APIR: WHTO009AU and WHTOO010AU, performance is stated as gross before fees and expenses and applies
to Solaris’ wholesale class of investment. Investment is restricted to wholesale investors under an Information Memorandum
dated March 2010. For products APIR: WHT0012AU, WHT0016AU and WHTO0017AU, returns are net of fees and expenses.
Solaris Investment Management Limited ABN 72 128 512 621 AFSL 330505 is the Responsible Entity of the Solaris High
Alpha Australian Equity Fund ARSN 128 860 159. WHTM Capital Management Limited ABN 29 082 494 362 AFSL 238371
is the Responsible Entity of the Solaris Core Australian Equity Fund ARSN 128 859 898.

N

van Eyk Research Pty Ltd ABN 99 010 664 632, corporate authorised representative of van Eyk Financial Group
Pty Ltd ABN 28 149 679 078, AFSL 402146 (authorised representative number 408625) (van Eyk) rates investment
management capabilities rather than individual products. This rating is valid as at March 2011 but can change or
cease at anytime and should not be relied upon without referring to the meaning of the rating, as well as the full
manager report, available to subscribers at www.iRate.vaneyk.com.au. Past performance information given in the
full manager report, or relied upon by van Eyk in support of the rating, is given for illustrative purposes only and
cannot be relied upon as an indication of future performance. van Eyk has not directed the publication of Solaris
Investment Management'’s rating. This rating is not intended to influence you and your client’s investment decision
in relation to any products managed by Solaris Investment Management and does not take into account your
client’s individual financial situation, needs or objectives. van Eyk recommends that you and your client not rely
upon this rating in making an investment decision and instead advice should be sought from an appropriate
investment adviser and the relevant product disclosure statement should be read before making any investment
decision.

The Lonsec Limited (“Lonsec”) ABN 56 061 751 102 rating (assigned October 2011) presented in this document is
limited to “General Advice” and based solely on consideration of the investment merits of the financial product. It is
not a recommendation to purchase, sell or hold the relevant product, and you should seek independent financial
advice before investing in this product. The rating is subject to change without notice and Lonsec assumes no
obligation to update this document following publication. Lonsec receives a fee from the fund manager for rating the
product using comprehensive and objective criteria.

Morningstar Fund Manager of the Year 2008 is copyright Morningstar, Inc. All rights reserved. Neither Morningstar,
nor its affiliates nor their content providers will have any liability for use or distribution of any of this information. To
the extent that any of the content above constitutes advice, it is general advice that has been prepared by
Morningstar Australasia Pty Ltd ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc.), without
reference to your objectives, financial situation or needs. Before acting on any advice, you should consider the
appropriateness of the advice and we recommend you obtain financial, legal and taxation advice before making any
financial investment decision. If applicable investors should obtain the relevant product disclosure statement and
consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more
information at www.morningstar.com.au/s/fsg.pdf

Zenith’s ratings are prepared exclusively for clients of Zenith Investment Partners (Zenith). The rating is of a general
nature and does not have regard to the particular circumstances or needs of any specific person who may read it.
Each client should assess either personally or with the assistance of a licensed financial adviser whether the Zenith
rating or advice is appropriate to their situation before making an investment decision. Opinions expressed may
change without notice. Zenith accepts no liability, whether direct or indirect arising from the use of information
contained in the rating.

To the extent that any ratings, opinions or other information of Standard & Poor’s Information Services (Australia)
Pty Ltd (ABN: 17 096 167 556, Australian Financial Services Licence Number: 258896) (“Standard & Poor’s”)
constitutes general advice, this advice has been prepared by Standard & Poor’s without taking into account any
particular person’s financial or investment objectives, financial situation or needs. Before acting on any advice, any
person using the advice should consider its appropriateness having regard to their own or their clients’ objectives,
financial situation and needs. You should obtain a Product Disclosure Statement relating to the product and
consider the statement before making any decision or recommendation about whether to acquire the product. Past
performance is not a reliable indicator of future performance. Ratings can change or cease at any time and should
not be relied upon without referring to the meaning of the rating. For more information regarding ratings please call
S&P Customer Service on 1300 792 553 and also refer to Standard & Poor’s Financial Services Guide at
www.fundsinsights.com. Each analytic product or service of Standard & Poor’s is based on information received by
the analytic group responsible for such product or service. “S&P” and “Standard & Poor’s” are trademarks of The
McGraw-Hill Companies, Inc. © 2011 Standard & Poor’s Information Services (Australia) Pty Limited.
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